February 2005 New Car Registrations - Analysis
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February dips ahead of key March market
· New car registrations continued the trend of recent months and posted a 15.7 per cent fall in volumes to 77,092 units in February.
· February is traditionally a low volume month leading up to the plate change in March. Small volume changes can lead to large percentage differences.
· Since the introduction of the twice-yearly plate change, February has accounted for an average of just 3.5 per cent of the annual market.
Volumes lower in February, all eyes on March
· All three areas of the market reported slow business in February. 
· Over the year-to-date, non-private registrations boosted market share, rising from 55.8 per cent to 61.4 per cent.

· Last year March represented 20.7 per cent of the annual private market. For the business sector March provided 19.1 per cent of annual volumes, for large fleets the figure was 15.6 per cent.

· UK-built cars saw their market share rise to 19.3 per cent in February 2005 – its best since March 2004 and above the 17.2 per cent share taken last February.

Key March market 
· Expectations at the start of the year were for a softening in volumes in quarter one. This reflected the strength of the market last year and the effect interest rate rises have on consumer confidence, particularly relevant for private registrations.
· The March 2004 record tally of 466,954 units sets a challenging target. Since 1999, March has averaged a 17 per cent share of the annual market at around 418,000 units. In 2004 that share rose to 18.2 per cent.
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	Focus
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	Vectra
	[image: image15.wmf]
	7
	[image: image16.wmf]
	Mondeo
	7,650

	2,004
	Fiesta
	[image: image17.wmf]
	8
	[image: image18.wmf]
	Golf
	7,134

	1,950
	206
	[image: image19.wmf]
	9
	[image: image20.wmf]
	Zafira
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Diesel penetration of private and company new car market 
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Focus stays top in February's best sellers list
· The Ford Focus maintained the number one slot in the best seller's list in February.
· In units registered, Vauxhall had the best February, taking 15.3 per cent market share. The Astra took second spot in the best seller's list while the Zafira held a top 10 slot for the second month in succession. The Vectra reported its best performance in the top 10 since October 2002. 
· Both the sports and MPV sectors showed modest growth of around two per cent in the year-to-date. 
Diesel growth maintains high market share
· Diesel demand rose for the 53rd successive month in February 2005. The market rose by 3.5 per cent to take a share of 36.6 per cent over the year so far. The gains come on top of volumes that were up by a fifth in February 2004. 

· The Vauxhall Astra became the best selling diesel for the first time since June 2001. The Ford Mondeo is the best seller over the year-to-date. Last year's number one – the Ford Focus took fourth spot.
Diesel – private and fleet drivers
· Growth in demand for diesels has been seen in all areas. With 20-30 per cent better fuel consumption and lower fuel bills, more private and business drivers have made the switch from petrol to diesel in recent years.

· Company car drivers have the added bonus of lower CO2 emissions from diesels giving them a tax advantage – especially if they opt for Euro 4 emissions vehicles. All models in the top 10 2005 sellers list are now Euro 4 compliant.

· Advances in engine technology have seen particulate emissions from new diesel cars drop by more than 90 per cent since the introduction of Euro 1 limits in 1992.
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		New diesel car registrations

						all diesels		% chge		Mkt sh

		February		2004		27,255		20.0%		29.8%

		February		2005		28,208		3.5%		36.6%

		YTD		2005		94,663		6.4%		36.6%

		12MMAT		2005		841,036		16.8%		33.2%

		Full year		2003		704,637		16.9%		27.3%

				2004		835,334		18.5%		32.5%

		Forecast		2005		893,000		6.9%		36.0%

				2006		918,000		2.8%		38.0%
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		Registrations by customer type

		February 2005				Private		Fleet		Business

				Registrations		30,260		42,843		3,989

				% change*		-22.9%		-5.9%		-40.5%

				Market share		39.3%		55.6%		5.2%

		Year to date 2005				Private		Fleet		Business

				Registrations		99,885		140,987		17,694

				% change*		-21.8%		-0.6%		-9.7%

				Market share		38.6%		54.5%		6.8%

		* Sales type definitions changed in 2005. 2004 data altered for comparison.
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		New registrations						February 2005

								all cars		% chge

		Month						77,092		-15.7%				91460

		Last three months						402,919		-9.4%				444503

		YTD						258,566		-10.5%				289051

		12MMAT						2,536,784		-2.2%				2593236

		Year		2003				2,579,050		0.6%

				2004				2,567,269		-0.5%

		Forecast		2005				2,480,000		-3.4%

				2006				2,415,000		-2.6%

		MMAT - monthly moving annual totals
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